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OFFICE OF THE ATTORNEY GENERAL OF TEXAS
AUSTIN

GEmALD C, MANN
ATTORNEY GENERAL

Hdonorable Forrester Hancoek
vistrict Attorney
v‘eaxahachle, Texas
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InXrtidle 7166, Reviged Civil Statutes, relating
t of the roal estate of and shares in both
state and na-.v*gl bankes provides that:

"ach share in swoh bank shall be taxed
only for the differencs between its actual
e¢ash valus and the proportionate amount per
share of which its real sstete 1s assessed.”
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In view of the language coatained in Article &,
Zeetion 20 of the Constitution and of said Artiole 7166,
it is ovur opinion that the term "true and full valus" as
used in the first section of Articls 7165, Nevised Civil
“tatutes, means the same thing as "actual cash value®™ as
used 4n Article 7166 and "fair ocash market value™ as used
in saié Coanstitutional provisions., In a eounty where
property is required to be assessed at 1005 of its actual
cash walus, each share in a national bank ahould be taxed
only for the difference between its actual cash wvalue and
the proportionate arount ner share at which the bank's
real eatate 1c essescod, as ?rovided by Article 7166. VWe
enclose copy of our Upinion No. 0-2406 which indiocates the
method of arriving at the proper valuation of such sharss
ip a county where the Board of Fguaelization systematioally
agsegses property at a percentage less than the full value.
we belleve this will sufficlently answer your questions.

Yours very truly
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